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(1) Digest. The digest required by
paragraph (b) of this section.

(2) Required documents. All documents
required by §§ 933.6 to 933.18 of this part,
including those documents required to
establish or rebut a presumption under
this part, shall be described in and at-
tached to the digest. The Bank may re-
tain in the file only the relevant por-
tions of the regulatory financial re-
ports required by this part. If an appli-
cant’s primary regulator or appro-
priate state regulator requires return
or destruction of a regulatory examina-
tion report, the date that the report is
returned or destroyed shall be noted in
the file.

(3) Additional documents. Any addi-
tional document submitted by the ap-
plicant, or otherwise obtained or gen-
erated by the Bank, concerning the ap-
plicant.

(4) Decision resolution. The decision
resolution described in § 933.3(b) of this
part.

(The information collection requirements
contained in this section have been approved
by the Office of Management and Budget
under control number 3069–0004)

§ 933.3 Decision on application.
(a) Authority. The Board authorizes

the Banks to approve or deny all appli-
cations for membership, subject to the
requirements of this part. The Bank
may delegate the authority to approve
membership applications only to a
committee of the Bank’s board of di-
rectors, the Bank president, or a senior
officer who reports directly to the
Bank president other than an officer
with responsibility for business devel-
opment.

(b) Decision resolution. For each appli-
cant, the Bank shall prepare a written
resolution duly adopted by the Bank’s
board of directors, by a committee of
the board of directors, or by an officer
with delegated authority to approve
membership applications. The decision
resolution shall state:

(1) That the statements in the digest
are accurate to the best of the Bank’s
knowledge, and are based on a diligent
and comprehensive review of all avail-
able information identified in the di-
gest; and

(2) The Bank’s decision and the rea-
sons therefor. Decisions to approve an

application should state specifically
that: the applicant is authorized under
the laws of the United States and the
laws of the appropriate state to become
a member of, purchase stock in, do
business with, and maintain deposits
in, the Bank to which the applicant has
applied; and the applicant meets all of
the membership eligibility criteria of
the Act and this part.

(c) Action on applications. The Bank
shall act on an application within 60
calendar days of the date the Bank
deems the application to be complete.
An application is ‘‘complete’’ when a
Bank has obtained all the information
required by this part, and any other in-
formation the Bank deems necessary,
to process the application. If an appli-
cation that was deemed complete sub-
sequently is deemed incomplete be-
cause the Bank determines during the
review process that additional informa-
tion is necessary to process the appli-
cation, the Bank may stop the 60-day
clock until the application again is
deemed complete, and then resume the
clock where it left off. The Bank shall
notify an applicant when its applica-
tion is deemed by the Bank to be com-
plete. The Bank also shall notify an ap-
plicant if the 60-day clock is stopped,
and when the clock is resumed. Within
three business days of a Bank’s deci-
sion on an application, the Bank shall
provide the applicant and the Board’s
Executive Secretary with a copy of the
Bank’s decision resolution.

(The information collection requirements
contained in this section have been approved
by the Office of Management and Budget
under control number 3069–0004)

§ 933.4 Automatic membership.

(a) Automatic membership for manda-
tory members. Any institution required
by law to become a member of a Bank
automatically shall become a member
of the Bank of the district in which its
principal place of business is located
upon the purchase of stock in that
Bank pursuant to § 933.20(b)(1) of this
part.

(b) Automatic membership for certain
charter conversions. An insured deposi-
tory institution member that converts
from one charter type to another auto-
matically shall become a member of

VerDate 12<MAR>98 11:51 Mar 19, 1998 Jkt 179042 PO 00000 Frm 00631 Fmt 8010 Sfmt 8010 Y:\SGML\179042.TXT 179042-3


